OLD PROGRAM- NEG AM
i . Rate 7.875 Minimum Payment $4,498.00
Loen Mo 2sies : Differed Interest Monthly $2,898.00
;-BQUOWH- RESEL L WISE ST Total Monthly Payment $7,396.00

: M
,égo[ﬁgmmm NEW PROGRAM - 5 YEAR FIXED
' Rate 4.170%
New Monthly Payment $3,986.18

{Total Monthly Savings $3,409.82)

GUNA BEACH, CALIFORNIA 92651

Dear Borrower(s):

EMC Mori:gage Corporation (“EMC i pleased ¢ enclose your modification agresient ("Agrecment™ modifying
‘the terms of your Note and Modtgagé. Fere are the details of your Agroement:

¢+ The totel amount due, in dertified funds, {0 modify your loan is $.00 (sce detail below). Please note this
Agreement will not be honored without reteipt of these funds:

Amount due in ceniﬁeé funds:

Recoverable Balance & 8128.00
Accrued Inlesest : 353,822.00
Total Borrower Contribution 3,85(L00
Less Funds Helé in Suspense £3,950.00
Total Due from Borrower C £.08

- The Unpaid Principal Balanke of your loan wifl be adjusted as follows:

Current Unpaid Prneipal Balence is $1,135,779.93
Acerued Interest. . 81132174
Adjusted Unpald Frincipe] Balance §1,147,101.65

:* Your new due date, upon sisning and Teturning this Agreement wilf be

*  The new monthiy fmerest cnly amount will bs $3,386.18 plus escrow funds of $.00 for a new iotel ‘monthly
paymenl amount of §3,986,18." This amoust i subject 1o change, howsver, if [here is 2 increase Or decrease
in your texes or inswrance preminms or other escrow ftems. : :

"+ Whea EMC receives your signed Agresment and required certified funds
- I monthiy payment in the amount of $3,986.18 will be due o it

Tx o Afier EMC applies yout rag_iiired oantn‘bn.ztion and sH adjustments have hesn made 10 your accoum, an escrow
analysls will be performed. ¥ this results g an escrow surples, the surplus funds may ve applied to your unpaid
prineipal balance reducing the principal balencs of your loan,

| ’ .
13howld you have any guestonsi Tegarding this leteer, the information pressar in it or the Lose Modificziion
iAgrecment, please feel free 1o contact EMC at’ 866-564.3529, '

:Sincerely,
Loan Workout Department

This is an attempt to éollect  debt. 'Any information obtained may be used for that purpose.

Funds EMC advanced on vour behail fo pay faxea and/or insUrance premiums o other ssorow tems
Funds nseded to olther setabilsh or replenieh Yrour eeensw acoount for Juture disburmamerts,

Trase are sanicing wgensas endjof fees {s0dh oy Jute fees or NSF faes) thet are nesssed 1o yoltr meoount,

This amount excesds the nacossey escrow amount nescled to muimaln your essrow sveount.” Thersfore, thls amoeunt will be
eppliad toward your sentribution for thie Agmdiment. R

800 State Highway, 121 Bypeee
Lewiaville, TX 750374180
!
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‘LOAN MODIFICATION AGREEMENT

This Loan Modification Agréement ("Modificarion™), is entered into and effective January 27, 2009, between REE}EL
, L WISE-SPIER AND JOHN S SPIER {"Borrower”, whether ane or mose), and EMC Morigage Corporation
+ ("EMC®), as servicer for Citibagk N.A- as Trustee for certificateholders of Structured Asset Morigage Invesiments
11 Trust 2007-AR7 Mortgage Pass-Throngh Certificates Series 2007-AR7 ("Lender™) current holder of the Note and
: Mortgage/Deed of Trusi/Secnrity Instrument or Retait Insizllment Contract (collectively referred to as the "Loan
Agreemeni”) dated Tume 26, 2007, in the amount of § 1,087,500.00, covering property located at 1268 DUNNING
DR, LAGUNA BEACH, CALIFORNIA 82651 ("Property”).

In consideration of the Mulusl promises and agteements exchanged, Borrower and Lender agree to amend
and supplement the Loar Agreement & follows:

1. UNPAID PRINCIPAL BALANCE. As 0 unpaid principal balance nnder the Loan
Apresment 18 § 1,135779.91. Bonower agrees that additional amounts are owed for interest and expenses such ms
taxes, insurance premiums and jother fees and cosis ofaling $ 1132174, This amount is added fo the unpald
principa) balance. The new unpaid principal balance 15 § 1,147,161.65 ("Unpaid Principal Balanee™).

2 PROMISE TC PAY. ;Bﬂrrower promises 10 pay the Unpaid Principal Balance, plus interest, to the order
-of Lender. Borrower shall send the monthly payments descrived herein to EMC Morigage Corporation, Post Office
_Box 660753, Dallas, TX. 75265.0753, or at such other place as Lendar or EMC may designate in writing.

3. TERM. The Note maturfty date Is September 1, 2037 ("Maturlty Dawe™. TIf the Maturity Date is
extended or reduced the Loan Agreemest is Hkewise extended or teduced. I on September 1, 2037, Borrower still
owes amopunts under the Loun Agreement or this Modification, Borrower will pay these amounts in full on the
Maturity Date. : ’

: 4. INTEREST RATE AND PAYMENT AMOUNT. During the inlerest only period set forth in the Loan
Agresment, interest will be charged on the Unpaid Principal Balance af the adjustable rafe of 4.170% from February
|1, 2009. Barrower promises 10 pay monthly payments of interest only in the amonnt of § 3,586.18 (1his Hgure docs
‘ot include eserow), beginning March 1, 2009, and on the seme day of each month thercalter.

The interest rase the Bortower will pay may change on July 1, 2013, (the Interest Change Date), and on that
‘date every 6 months thereaffer untll the entire amount due and payable under the terms.of the Loan Agreement
and this Modification are paid In fali. : - -

The amount of Borrower’s monthly payment witl changs on August 1, 2013, (the Payment Change Dalc), and
rom that date every § months théreafter. AN other terms and provisions in the Loan Agresmeni providing for or
‘relating to any change or adjnstment in the rate of interest payable under the Loan Agreemen: remain in full force
-and effect unless stated otherwise below, : .. )

5. ESCROW, TAXES, AND INSURANCE. Borrower will éomply with elf other covenants, agreements,
torms, eonditipes, and requirements of the Loan Agresment, including, without Himitaton, the Borrower's covenants
and agreetments to make all pavments of property taxcs, insurance premivms, assessments, eseraw items, impounds
.and all other payments that Borrower is obligated to pey uader the terms of the Losn Agreement. In the event
Bm'rqwcr is not obligared wader the terms of the Loan Agreement to make payments of Property taxes, insurance
(premivims andipr eserow Homs, if applicable and in considerstion for this Modification, Lender may require the

f\,,i'_fzarrower 0 make additional monthiy paymenss that include property 1axes, insurance premiums and/oT cstraw

“items. :

A N -
ESCROW SURPLUS. After EMC applies the funds recefved from the Borrower, If any, and atl medification
jadjustments are made 1o my loan, an escrow anzlysis will be performed to ensure the escrow amoust is calculated
‘eorrectly. If this analysis results in en escrow surplus, Bormower agrees the surplus funds may be applied to the
“Unpaid Principal Balance redusing the principal balance of their loan.

5. INTEREST ACCRUAL. If applicabie, ail terms and provisions of any reference to interest accrual

methods commonly referred 1o as "daily simple interest” or "28 dzy intersst” whether specificd in the Loan Agreemend

. lor elsewhere, zre cancelled, Bormower agrees that the interest accrual method is charged to the aciuarial method
iof interest acernal

: (Paga 7 of 2 Fages)
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7. ALL OTHER TERMS REMAIN UNCHANGED, Nothing i this Mogification shall be understood or
consirued 1o he 2 satisfaction or release in whole Of in part of the Loan Agreement, Excepl as expressly provided
in this Modification, the Loan Agreement will remaln wichanged and Borrowsr and Lender will be bound by, and
comply with, all of the terms and provisions of the Loar Agreement, g5 amended by this Modification.

8 MANUFACTURED HOMES. For manufactured housing propertics, Borrower agrees thar the
manufactured home has been affived w0 the Propesty and will remain affixed throughout the term of the Loan
Agreement and thls Modification. 1f your Loan Agreement does not include real property, the above staiement does

not gpply.

9. LOAN CHARGES, Borrowsr understands that Lender may have charged fees to the Borrower for

" services performed in connection with Borrower's default, if applicable, protecting Lender's interest in the Property

. apdfor fghis under the Loan Agreement, including, but not Himited 1o, atrormeys® fees, property inspections and

valuation fees. Borrower undesstands snd agrees that all or 2 poruon of these fees may not be included in this .
Modification and remain due and owing hy the Borrower,

This Modification is in effect mpon execntion by Borruwer, If, however, corrections and/or amendments ara
needed for this Modification to correctly reflect fhe intent of a2l parties, Borrower agrees to sign documents
evidencing the corrections and/or amendments and agrees to return the necessary document(s) to Lender or EMC
in a Hmely manner, :

{Page 2 of 2 Pagas)
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COMPLIANCE AGREEMENT

in consideration of Chibank N.A. as Trustee for certificateholders of Structured Asser Morigage Investrnents

1T Trust 2007-AR7 Mortgage Pass-Through Certificates Series 2007-AR7 ("Lender"} exiending funds {the “Loan"),
in connection with the closing of the property located at ’

1266 DUNNING DR

LAGUNA BEACH, CALTFORNIA 92651 {the "Closing™},
the undersigned ("Borrowet™) agrees, upon request of Lender, {ts successors or assigns {("Note Holder™), or upon
Tequest of any person acting on behalf of Note Holder, 10 fally cooperate with Note Holder or such person to
COTTEC! ARy iNAccurate term or provision of, mistske in, or omisslon from any document associated with the Closing.
Borrower further agrees 10 exequte such documents or take such action as Note Halder or such person acting on
behaltf of Note Holder reasonably may deem necessary (including without limitation the correction of any Such
inacouracy, mistake, or omissioh) 25 will enable Note Holder 1o sell, convey, s6¢k guaranty of, or market the Loan
10 any entity, including without flimitation an igvestor, the Federal Nationat Mortgage Association, the Government
National Morigags Association; the Federal Home Loan Morigage Corporation, the Department of Housing and
Urban Development, the Dapariment of Velerans Affairs, ot any bonding authority,

X i . . . <
Barrower further agrees 10 comply with any such request within a reasomable period of Hme as spedified by
Noic Holder or by such person acting on behalf of Note Holder, Failure o comply shall constitute defeult under
the Notc and Secwrity Insirument that evidence the Loan, and Nete Holder may pussue its availshic remedies,

BY SIGNING BELOW BORROWER ACKINOWLEDGES THAT BORROWER FULLY UNDERSTANDS
, THIS COMPLIANCE AGREEMENT OR OTHERWISE HAS SOUGHT THE ADVICE OF COUNSEL.
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INFORMATIONAL NOTES

Note: The pollcy to be fssued may coniain an arbliation clause, When the Amount of Insuranoe is less
than the ceriain doltar amount set forth In any applicable artétration teuse, aff arbiable matters shall ba
arbitrated at the aption of efther the Company or the Insured as the sadusive remedy of the parties. If
you tdesire to review tha terms of the policy, inguding any arblirztion dause that may be induded,
contadt the office that Issued this Commitinent or Repert to oblaln 3 sample of the paliey Jacket for the
paticy that Is to he Issued.in connaction with your trensaction.

The map altathed, If any, may or may ot be a survey of the land depleted hereon, First Ameritan
expressly disclaims any lability for foss or damage wirich may result from reffance on this map =xcept fo
the extert eoverage for such loss or damage Is expressly provided by the terms and provisions of the title
insurance policy, If any, bo which this map is attached,

1 This report is preparatory to the Issuance of an ALTA Loan Palicy, We have no knowledge of any
fact which would preciude the fsstiance of the pallcy with CLTA endorsement forms 160 and 116
and if applicable, 115 and 116.2 atizchad,

When Issued, thelCLTA endorsement form 116 or 116,2, if applcable wil reference a(n) Singls
Fambly Residence knova as 1342 Oark Street, Riverside, Califarnla,

2 According ta the public records, there has been ro conveyance of the land within a pariod of ‘
twenty-four munms prior to the date of this report, except as follows:

Nonz
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