OLD LOAN PROGRAM

30YEAR FIXED
RATE 6.625%

iBToaoea 2000015505938 MONTHLY PAYMENT $4,993.98

NEW LOAN PROGRAM

5 YEAR FIXED

RATE 3.0% n#

NEW MONTHLY PAYMENT $2,543.75 Propel‘ty Addre

Reduce your monthly payment of ‘i;’arinci p'ai and
interest to $2,543.75 and bring your loan current!

If you have any questions, call toll fres: 1.866.659.0044.

IndyMac Federal Bank, FSB® proposes to permanently modl-y ‘your mortgage, brmg past due amounis gurrent, and prov de you with an

affo rdable monthly payment '

] ] . : L . .
oSpecifically, based on income information you:have provnded we will cap your interest rate
. at the current |nterest rate of 5.125% set by Freddie Mac for? your remaining loan term.

continue to be responsxble for texes and 1n9urance a
payment for prlqmpa! and interest on your modlfled mortgage does not include monthly
amounts to cover, your taxes and insurance. However vou should include tax ard insurance
amounts in de’term:mng your monthly housmg expenses.

o After five years, Your loan wilf slowly readjust 1o 5.125% by no more than 1% each year.
The enclosed Modr?catlcm Agreement includes a chart showmg your peyments during the
iife of vour modﬁed loan.? There are no fees or other charges for this modification.

e {n addition, 1o he}p make your mortgage more afrordable, we have reduced your payments
by extending the amaortization on your mortgage by an addxtxonal ten years. However, the
maturity date of 'your moertgage has not changed. This means that you will continue to
make monthly payments until the original maturity of your mortgage, but since
payments are ngw caleulated over an extended ferm, & substantial balloon payment
will be due on the original maturity date.

ET

e Dur offer to modjfy your mortgage to provide!you with an jgffordable payment is based on
currently avafiabie information from you about your ingome. However, to finalize this
modification, we }nust verify your income to conurm that you qualify. To verify your income,
please sign andireturn the enclosed Request for Transcnp’t of Tax Return (4508-T) and
enclose a copy of your itwo most recent pay stubs 1f you would iike us to consider other
sources of i mcome, please include that documentatxon such! as bank statements. [f you wish
1o provide aixernaﬁrve verification, please contapt us 2t 1.866.659.0044. To remain eligible for
this modification,iyou also must continue to make timety modz‘Fed rmortgage paymenis.

Can’t afford the reduced payments?

If after reviewing this offer vou deéide vou stifl cannot afford your home, please call us at
We may be able to help you. We look forward to hearing from you,

‘Sincerely,

Brandon Latman_ﬁ
" First Vice Presider';tt
lndyMac Federal l_éanic, FSB

All it tekes for yo: to bring your
mortgage current ¢ nd confirm you
qualify for this modified mortgage
is to: '

1. Sign and return tke enclosed

- Moeodification Agreement along
with a certified check for $2,543.75
to be credited Jor your monthly
principal and inte-est payment and

2. Pravide verificaticn of your income
to confirm that y>u qualify for the
proposed modification offer.®

It your verified income is different
from our information, we will contact
you to discuss a diffzrent modification
offer 10 your mortguge that may help
vou keep vour home.

We want to help ‘rou stay in your
home, so- please raturn the signed
Modification Agreentent, your certified
check, and verificatinn of your income
by 3/25/2008.




