4828 Loop Central Dyive
Housten, TR 77081
Telephone (800) $99-8507
Fax (713} 7%3-4363

www, littenlean. com

2" LOAN OLD PROGRAM -30 YEAR FIXED
Current Principal Balance $85,435.57

Rate 11.575%

Payment Principal & Interest $866.54
Delinquent Payments Owed $4,116.35

Late Fees $50.00

NEW PROGRAM -30 YEAR FIXED

RE: Mortgagor(s): NEW REDUCED BALANCE $64,076.68

LLS #: Rate 4.74%
Sccu_;-e-d Property: New Monthly Payment $§348.32
Original Note Amount:

Savings Balance Reduction $21,358.68
Delinquent Payments Waived $4,116.68
Late Fees Waived $50.00

Monthly Payment Savings $518.22

Dats of Original Mortgage:

Dear Mortgagor(s):

This letter consiiutes a comimnitment w modify the referenced note and mortgage, subject to the terms and c.onditions.
srated below. This letter contains our offer, and it permits you to accept this offer. When signed by you, this letter will
constitute your agreement to these terms and conditions.

As you know, the mortgage is corrently in default. Although we are willing to modify the‘ mortgage as c}escribed in t‘n_is
letter, we will continue to pursue collection action that may include foresiosurs, 1f you sign this cormmiment to rodify
the mortgase and perform as required in this commitment, we wil] cease collection activity on the morigage thfn the
miorigage is modified. However, if you fail 1o sign this commitment or do not perform as required in this comuntment, we
will complete our collection action, including foreclosurs, if necessary.

If you chooge 10 accept this commitment, you must sigm and return it 1o Litton Loan Servicing LP '("Litto_ .
== ailure to do so will result in the antomatic withdrawal of the offer to modify this loan by Lition withol

Present Loao Information

$85,435.57
11.575%

Current Principal Balance:
Current Interest Rate:
Current Principal and Tnteresg
Current Total Payment]includy
Delinguent Intarest Owed: '
Outstending Servicer Advances:
Ourstanding Escrow Advances:

As indicated above, nnpaid escrow advances, expenses for attorney fees a:?d costs, property preservation EXPENSES,
inspections, and any other servicer advances, are due and payeble, A detail of the amounts owed and how they will be

collected is provided on the following page.

]
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Servicer Advances:

(2) $50.00 due for unpaid servicer advances for attorney fees and costs, property preservation expenses, inspections and
gther expenses

(b) $50.00 servicer advances to be paid by you as part of this medification

(c) $.00 servicer advances capitalized and added to the new principal balance

(d} $.00 servicer advances you owe that are being waived

{e) $.00 servicer advances that will remain due and payable upon completion of this loan modification

Any uncollected and unbilled advances that you owe as of the date of this approval, will remain due and payable
after completion of this modification.

Escrow Advances;
(2) $.00 due for unpaid escrow advances
(b) $.00 escrow advances 1o be paid by you as part of this modification
(c) $.00 escrow advances capitalized;and added te the new principal balance
(d) $.00 escrow advances you owe that are being waived
(e) $.00 escrow advances that will remain due and payable zpon completion of this loan modification

Your escrow advance balance, if applicable, will be brought to $.00 as part of this loan modification. Future escrow
advanoes may canse a payment inerease to your loan. If your loan is non-escrowed, you are responsible for the prompt
payment of Teal estate taxes and property insurance as part of your original obligation on your note and mortgage.

Qffer to Modify Morigage

We heteby offer to modify the note and mortgage, as follows (as modified it will be called the "Modified Mortgage™):

Section A, Terms of Modification. T 3 'gag ified to reflect the following terms:

o

t will be $348.32, plus $.00 for taxes and nsurance
monthly p vances from eserow will result in an increased payment to cover that
shortage, §
(d) The first
() The modifiedS
(D) All other terms and conditions of the note and morigage Wi
but
not limited to, provisions for late fees and Litton's right to pursue ¢ollection action for default, including foreclosure.

& same for the modified mortgage, including

All living mortgagors, guaraniors, endorsers or sureties on the original mortgage must sign the modified morigage
and any other documents that we require.

Section B. Amounts To Be Paid, You will be required to pay the following amounts in the form of cashier check or
eerfified Tunds as specified below:

(a) $50.00 attorney fees and costs for the modification? (non - refundable)
@) $.00 cash contribution (to be applied to the total amount owed, a3 determined by Litton)
{¢) $50.00 total funds required

Vou must vefurn the attorney fees and cost with the sisned acceptance of this commitment. The cash eontribution
must he returped with the executed Joan modification apreement. f any additional mounthly payments are due, yon
muast also pay them upon execution of the loan modification agreement.




